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LOCAL NEWS 

LE HUNTE MOVES UP  
Mr. Robert Le Hunte, Managing Director of HFC Bank Ghana Limited, has been promoted to the Executive 

Director level within the Republic Bank Group effective February 11, 2016. The declaration was made by Mr. 

David Dulal Whiteway, President and CEO of Republic Financial Holdings Limited – Trinidad and Tobago. Mr. Le 

Hunte will however continue to execute his current role as the Managing Director of HFC Bank Ghana Limited. 

Click to read full story 

Top 

HFC BANK RELOCATES TUDU BRANCH 
As part of efforts to reposition itself in the banking industry, the Tudu Branch of HFC Bank has been relocated 

from G2 1st Floor of the St. Francis Building on the Kimbu Road to Darkmak House on the Kojo Thompson Road 

in Accra. Speaking at the brief opening ceremony, the Managing Director of HFC Bank, Mr. Robert Le Hunte, 

invited the public to patronise the bank’s products and also urged the branch employees to work diligently 

towards promoting excellence in customer service delivery. Click to read full story 

  Top 

BANK ASSETS HITS GH₵61 BILLION 
The banking industry as at the end of November 2015 experienced growth in total assets and deposits, 

according to a communiqué by the Governor of the Bank of Ghana. Total assets and deposits as at the end of 

November 2015 increased by 21.5% and 28% to GH₵61.1 billion and GH₵38.7 billion respectively as compared to 

the previous year. Non-Performing Loans (NPL) ratio and Capital Adequacy Ratio (CAR) stood at 14% and 17.6% 

respectively as at the end of November last year. Commenting on the foreign exchange market, the Governor, 

Dr. Wampah, noted that the market was relatively stable last year due to tight monetary and fiscal policy 

stance. Click to read full story 

Top 

STANBIC TRANSFORMS BANCASSURANCE 
Stanbic Bank is leading the campaign towards transforming bancassurance in the country through innovative 

insurance policies. Stanbic plans to launch three major products in the first quarter of this year which will affirm 

the Bank as a vanguard in bancassurance.  Mr. Henry Manyo - Plange (the Head of Bancassurance at Stanbic 

Bank) noted that through bancassurance Stanbic Bank has become a one-stop-shop thus fulfilling the financial 

needs of its customers throughout their lifecycle. Bancassurance is a service that allows banks to partner 

insurance companies to sell insurance products to bank customers.  Click to read full story 

 Top 

EMPLOYEES DRAG STANCHART TO COURT 
A number of employees of Standard Chartered Bank (Stanchart) Ghana who are to be laid off this year have 

dragged the Bank to court over their severance package. The workers are seeking an interlocutory injunction to 

restrain the implementation of a Memorandum of Understanding (MoU) signed between the Bank and the 

Union of Industry Commerce and Finance (UNICOF) on behalf of employees. It is believed that, the MoU when 

implemented will lead to employees forfeiting half of their entitlements. Stanchart plans to eliminate 15,000 

jobs globally as soaring bad loans in emerging markets continue to deplete earnings. Click to read full story 

Top 

 

http://business.citifmonline.com/2016/02/03/hfc-bank-md-moves-up-in-republic-bank-group/
http://thebftonline.com/business/banking-finance/17196/hfc-bank-relocates-tudu-branch-.html
http://dailyguideafrica.com/banks-assets-hit-gh%c2%a261bn/
http://thebftonline.com/business/banking-finance/17184/stanbic-bank-revolutionising-bancassurance-.html
http://dailyguideafrica.com/stanchart-staff-drag-bank-to-court/
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UT LAUNCHES SWITCH OVER PROMOTION 
UT Bank has launched a deposit mobilization promotion dubbed “Switch Over”.  The promotions is offering 

potential customers who switch their bank accounts to UT Bank a chance to receive branded gifts, free 

products and services such as cheque books, visa cards, e-banking products and a waiver of account 

maintenance fee, just to name a few. UT’s Switch Over promotion will end in July this year. Click to read full story 

   Top                                                                                                                                                                                                                        

SOGEGH INTRODUCES NEW PRODUCT 
Societe Generale Ghana (SOGEGH) has introduced a new product called “Kit”. The Kit is a bundled offer that 

includes several banking products and services sold at a single fee. The product comes in three types namely 

Easy Kit, Flexi Kit and Privilege Kit. Easy Kit offers current account, savings account, an Express card, Sikanet, 

Sikatext and Sikatel all in one bundle. Flexi Kit customers are entitled to a current account, smart saver account, 

accident insurance cover, an Express card, Sikanet, Sikatext and Sikatel. The Privilege Kit comes with a current 

account, super saver account, Gold card, travel insurance as well as Sikanet, Sikatext and Sikatel, among others.  

Click to read full story 

Top 

TRADE POSITION DETERIORATES 
Ghana’s trade deficit rose to the highest level last year as exports declined while imports made significant gains, 

reflecting weaker export sales worsened by the fall in commodity prices on the world market. According to 

data from the Bank of Ghana, the trade deficit for last year widened by 137.9% over the 2014 figures to $3.84 

billion, making it the worst trade gap recorded in the country since 2013. Click to read full story 

Top                                                                                                  

GCX ON COURSE 
Mr. Robert Dowuona Owoo, acting Project Director of the Ghana Commodity Exchange Project (GCX), says 

Ghana is on course to deliver the first commodity exchange in the West African sub-region. Launched in June 

2015 by President John Mahama, the GCX Project is a Public-Private-Partnership initiative aimed at transforming 

Ghana’s agricultural sector through the establishment of a commodity exchange. Click to read full story 

      Top  

CEDI WILL FURTHER DEPRECIATE  
Analysts are pessimistic about the performance of the local currency against major foreign trading currencies 

this year. Pundits claim that for the first half of 2016, the local currency will sharply depreciate against major 

foreign currencies due to pressures of debt repayment and increased demand, adding that the latter half will 

witness a less dramatic depreciation. Click to read full story 

Top 

                                                                                                                                            

                                                                                                              Top                                                                                                                                                                                                                         

 

EXCHANGE RATES 
The cedi recorded a week-on-week depreciation of 

13.59%, 2.53% and 3.64% against the dollar, the pound 

sterling and the euro respectively. 

 
29-Jan-16 5-Feb-16 W-o-W Change

Currency  (GH¢)  (GH¢) % YTD%

US Dollar (USD) 3.3344 3.8588 (13.59) (2.02)

Pound Sterling (GBP) 5.4541 5.5957 (2.53) (0.48)

EURO (EUR) 4.1530 4.3098 (3.64) (5.14)
 

Source: BoG (Calculations based on interbank mid-rates) 

http://www.ghananewsagency.org/economics/ut-bank-launches-switch-over-promotion-100130
http://dailyguideafrica.com/societe-generale-introduces-new-product/
http://www.ghanaweb.com/GhanaHomePage/business/Trade-position-deteriorates-as-deficit-rises-138-412270
http://dailyguideafrica.com/first-commodity-exchange-in-west-africa-on-course/
http://dailyguideafrica.com/cedi-end-year-gh%c2%a25-10/
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INTEREST RATES 
The 91-Day bill rate remained the same this week at 22.65%. 

Whereas the 182-Day bill rate decreased week-on-week by 

26 bps 24.19%. There rate for the 1-Year Note during the 

week was 23.00.  

 29-Jan-16 5-Feb-16 W-o-W Change

Instrument  (p.a,%)  (p.a,%) (basis points)

91 day 22.65 22.65 0

182 day 24.45 24.19 (26)

1 year - 23.00 -

Source: BoG 

STOCK MARKET 
Week-on-week analysis of trading activities on the GSE 

revealed three gainers and eleven losers. MLC emerged as 

the highest gainer with a w/w gain of 5.26%, whereas CPC 

emerged as the highest loser with a w/w loss of 50.00%. 

The Composite Index (CI) and Financial Stocks Index (FSI) 

recorded year-to-date change of -1.14% and -1.27% 

respectively. The aggregate volume of shares traded 

increased by 271.91% w/w to 4.3 million whereas total value 

of shares traded also increased by 138.48% w/w to GH¢15.3 

million. 

 

Week Close

5-Feb-16 W-o-W % YTD%

Market Cap (GH¢m) ↓ 56,388.58            -1.01 -1.27

Value Traded (GH¢) ↑ 15,323,120.64     138.48

Volume Traded ↑ 4,304,737.00       271.91

GSE Composite Index ↓ 1,972.19              -1.59 -1.14

GSE Financial Stocks Index ↓ 1,905.49              -1.86 -1.27

 

 
 

 

 

 
Week Close

Top Gainers 5-Feb-16 Week-on-Week % YTD%

MLC ↑ 0.20 5.26% 5.3%

BOPP ↑ 3.06 0.33% 22.4%

SCB ↑ 16.34 0.25% 0.2%
 

Week Close

Top Losers 5-Feb-16 Week-on-Week % YTD%

CPC ↓ 0.01 -50.00% -50.0%

PBC ↓ 0.09 -10.00% -10.0%

ETI ↓ 0.24 -7.69% -11.1%

CAL ↓ 0.93 -7.00% -7.0%

PZC ↓ 0.31 -3.13% -8.8%

SOGEGH ↓ 0.83 -2.35% 3.7%

GCB ↓ 3.70 -1.33% -2.4%

GOIL ↓ 1.44 -0.69% 2.9%

EGL ↓ 2.40 -0.41% 0.0%

FML ↓ 7.35 -0.41% 0.0%

EBG ↓ 7.05 -0.28% 0.6%

Source: GSE 

  Top 
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INVESTMENT FUNDS 
HFC Equity Trust, Future Plan Trust, Unit Trust and REIT 

recorded week-on-week gains of GH₵0.0001, GH₵0.0063, 

GH₵0.0018 and GH₵0.0065 respectively.  

 28-Jan-15 4-Feb-16 W-o-W Change

Investment Product  (GH¢)  (GH¢)  (GH¢) YTD/Yield*(%)

HFC Equity Trust 0.5002 0.5003 0.0001 1.34

HFC Future Plan Trust 1.6900 1.6963 0.0063 2.11

HFC Unit Trust (Bid) 0.3432 0.3450 0.0018 *25.07

HFC REIT (Bid) 2.4113 2.4178 0.0065 *14.25
Source: HFC ISL  

                                                                                                        Top 

FOREIGN NEWS  

RFHL RECORDS $306.4 MILLION PROFIT 
Republic Financial Holdings Limited (RFHL) has recorded a profit attributable to shareholders of $306.4 million, 

for the quarter ending December 31, 2015. This represents an increase of 3.1% over the corresponding period in 

2014. Total assets of RFHL stood at $65.7 billion, which when compared with that of December 2014 reflects an 

increase of 9.4%.  Net interest income also grew by $97 million, driven by an 11% increase in RFHL’s loan portfolio. 

Click to read full story 

Top 

BANK TELLERS POSE A RISING SECURITY RISK 
As concerns over identity theft and cyber attacks rise, bank customers are largely unaware of the growing 

threat posed by tellers and managers with instant access to their critical personal information and funds. 

Though much of the focus on bank fraud has been on sophisticated hackers, it is the more banal figure of the 

teller behind the window who should be a worry to depositors, according to security experts. Studies indicate 

that, tellers mostly target accounts of rich and elderly bank customers as well as accounts with high balances in 

order to wire funds without authorization; conduct fake debit card transactions; and sell personal information 

to criminals; among others.  Click to read full story 

Top 

CBTT HOLDS RATE 
The Central Bank of Trinidad and Tobago (CBTT) has left its benchmark repo rate steady at 4.75% partly due to 

continued declines in headline inflation. According to the country’s Central Statistical Office, headline inflation 

rose to 1.5% in December 2015 from 1.4% recorded in November. Nonetheless the rise in December inflation rate 

represented a continued slowdown from the 3.2% recorded in October 2015.Click to read full story 

 Top 

MUFG DEVELOPS DIGITAL CURRENCY 
Bank of Tokyo-Mitsubishi UFJ (MUFG) has developed its own digital currency nicknamed “MUFG coin” as part 

of its research into blockchain and distributed ledger technology. MUFG coin seeks to replicate the peer-to-peer 

(P2P) exchange and mobile wallet functionality inherent in bitcoin. The digital currency also aims at decreasing 

the costs of managing financial transactions, particularly in the case of P2P transfer and remittances. 

Click to read full story                                                                  Top                                                                                                                                                                    

https://www.republictt.com/news/republic-financial-holdings-limited-records-3064-million-profit
http://www.graphic.com.gh/business/business-news/57453-bank-tellers-with-access-to-accounts-pose-a-rising-security-risk.html
http://www.centralbanknews.info/2016/02/trinidad-holds-rate-after-8-hikes-in.html
http://www.coindesk.com/japans-bank-tokyo-mitsubishi-mufg-coin/
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BANK CUSTOMERS TARGETED BY ROBBERS 
Over 3,000 cases of armed robbery targeting bank customers which led to 91 fatalities have been reported 

across Tanzania in the last two years. According to the country’s police records, Dar es Salaam tops the list of 

such robberies with 733 cases, 65 deaths and 43 injuries. Click to read full story 

Top 

U.S. LIFTS SANCTIONS AGAINST BANKS 
The United States has lifted sanctions against two Zimbabwean banks which were on the list of entities barred 

from doing business with American companies. The state-owned banks, Agricultural Development Bank 

(Agribank) and the Infrastructure Development Bank of Zimbabwe (IDBZ), were among an estimated 200 

entities and individuals barred as part of sanctions imposed against President Mugabe’s government in 2003. 

The sanctions law, known as the Zimbabwe Democracy and Economic Recovery Act, was in response to alleged 

human rights abuses by Mugabe and Zanu PF officials following disputed presidential elections in 2002. 

Click to read full story 

Top 

BANKS RUSH TO COMPLY WITH NEW RULES 
Banks in Kenya are rushing to implement a directive by the Central Bank of Kenya (CBK) on large cash 

transactions, as the regulator seeks to stem money laundering and illicit money transfers. The CBK earlier this 

year issued a directive instructing banks in the country to ensure that their customers complete forms 

explaining the nature of any large cash transactions amounting to Sh 1 million and above. Click to read full story 

     Top  

WELLS FARGO IN FRAUD SETTLEMENT 
Wells Fargo & Co has agreed to pay $1.2 billion to settle claims that it engaged in mortgage fraud, resolving a 

lawsuit brought in the wake of the 2008 financial crisis. The settlement resolves a lawsuit filed in the federal 

court in Manhattan in 2012 accusing Wells Fargo of engaging in misconduct in originating and underwriting 

government-insured mortgages. Click to read full story 

Top 

CREDIT SUISSE ANNOUNCES JOB CUTS 
Credit Suisse has announced that it is going to cut 4,000 jobs this year. The annoucement came with the release 

of financial results for 2015, which revealed a pre-tax loss for the year of 2.4 billion Swiss francs. Credit Suisse 

said it plans to save 900 million Swiss francs this year from job cuts. Click to read full story 

Top  

  

AIRTEL HITS 9 MILLION MOBILE MONEY USERS 
Bharti Airtel’s active customer base of mobile money users in Africa grew by 44.5% to 9 million in 2015 as 

compared to the prior year. The total number of transactions in 2015increased by 84% to 293 million as 

compared to 160 million recorded in 2014. Total value of transactions on the Airtel Mobile Money platform also 

witnessed strong growth of 81% to $4.9 billion from $2.7 billion recorded in 2014.  Click to read full story 

                                                                                                                                           Top                                                                                                                                        

http://www.thecitizen.co.tz/News/Govt-pledges-action-as-91-bank-customers-are-slain/-/1840340/3061680/-/134evo3z/-/index.html
http://www.theindependent.co.zw/2016/02/05/us-relaxes-sanctions-on-agribank-idbz/
http://www.nation.co.ke/business/Banks-rush-to-comply-with-new-rules-on-large-cash/-/996/3062156/-/13vm63a/-/index.html
http://www.reuters.com/article/us-wellsfargo-housing-idUSKCN0VC1KO
http://www.bbc.com/news/business-35490480
http://www.mobileworldlive.com/money/news-money/bharti-airtel-talks-up-its-money-numbers/
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BRENT CRUDE PRICE 
Brent crude price increased from $34.24 per 

barrel to $34.60 per barrel by close of week. 

Price change for the week was 1.05%. The 

commodity recorded a year-to-date decrease 

of 7.04%. 

 

 Source: Bloomberg 

 

WORLD GOLD PRICE 
The price of gold, this week, increased from 

$1,128.41 an ounce to $1,158.84 an ounce. Price 

change for the week was 2.70%. Gold recorded 

a year-to-date gain of 7.8%. 

 

 

 Source: Bloomberg 

 

WORLD COCOA PRICE 
During the week, the price of cocoa decreased 

from $2,868.00 per tonne to $2,766.00 per 

tonne. Price change for the week was -3.56%. 

The commodity recorded a year-to-date loss 

of 11.46%. 

 

 

 Source: Bloomberg 

Top 

 

Further enquiries can be directed to: HFC Bank Research and Strategic Planning Department: research@hfcbank.com.gh 
DI S CLA I M E R :  T he  c on ten t  of  th i s  ne ws l et t er  r e f l ec ts  t he  v i e ws  o f  th e  a u t ho r s .  I t  i s  p r es en ted  for  i n f or ma ti o n  p u r p os es  
onl y .  T he  i n for ma t i on  u s e d  i n  th i s  r ep or t  wa s  a c q u i r ed  fr om  s ou r c es  b e l i e v e d  to  b e  a c c u r a t e  a nd  r e l i a b l e .  H ow ev er ,  we 
c a nno t  a t tes t  to  i ts  a c c u r a c y.  
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